Passive Income 3 (W1M)

as at 31 May 2026

Objective

The investment objective for the Passive Income
Portfolio, managed by Charles Stanley, is to provide
a long-term total return of up to two & a half
percent above the Consumer Price Index (CPI PLUS
2.5%). Although, the performance of the model
portfolio is not intended to track the rise (or fall) of
any specific index.

Key facts

Inception Date December 2009
No. of Holdings (incl. Cash) 23
Total Portfolio Yield* 3.24%
Minimum Suggested Investment £ 10,000

*The yield is calculated by FE Fundinfo using a weighted
average of the previous 12 months' dividend information
for each portfolio holding and does not represent
guaranteed or future income.

Charges
Annual Management Charge (AMC) 0.20%
Total Ongoing Charges (of 0.26%

underlying funds)
Transactional & Incidental Charges 0.05%

Portfolio Total Ongoing Change 0.51%
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Discrete 12 month performance (%) to 31 2026 2025 2024 2023 2022
May
Passive Income 3 (W1M) 16.08% 4.83% 10.02% -3.04% 3.18%
UK Consumer Price Index + 2.5% 5.38% 6.10% 4.96% 11.38% 11.71%
Cumulative performance (%) 3M 6M 1Y 3Y 5Y 10Y
to 31 May 2026
Passive Income 3 (W1M) 0.25% 6.84% 16.08% 33.90% 33.96% 75.98%
UK Consumer Price Index + 2.5% 2.48% 2.88% 5.38% 17.35% 46.00% 81.51%

Source: Performance figures are taken from FE Analytics. All holdings data is sourced from Bloomberg. Past performance
is not a reliable guide to future performance. The performance is net of Charles Stanley investment management fees,
with income reinvested.

*UK Consumer Price Inflation (CPI) data is published with a one-month reporting lag
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Passive Income 3 (W1M) as at 31 May 2026

Asset Allocation
Asset Class % Top 10 Holdings %
‘- . North American Equities 24.2 Fidelity US Quality Income 10.2
. SPDR S&P US Dividend Aristocrats 7.9
. European Equities 4.0
L&G Short Dated Corp Bond Index 7.3
. Japanese Equities 3.3
Fidelity US Quality Income 6.1
. UK Equities 4.8 ) )
SPDR Morningstar Multi-Asset Global 5.9
Asia Pacific ex-Japan Equities 4.0 Infrastructure
i " iShares GBP Corporate Bond 0-5Y 5.7
Global Emerging Market Equities 8.4
iShares $ Corp Bond 0-3yr ESG Hedged 4.8
. Government Bonds 10.2
Fidelity Emerging Markets Quality Income 4.6
. Inflation Linked Bonds 2.8
iShares Ultrashort Bonds 4.5
@ Equity 48.7 17.9
Investment Grade Bonds Fidelity Europe Quality Income 4.0
® Fixed Income 329
Emerging Market Debt 2.0
@ Alternatives 12.9
Infrastructure 9.7
@® Cash 5.5 .
. Property 31
. Cash & Equivalent 5.5

Meet the Team

The Charles Stanley team has a long track record of delivering investment solutions through a disciplined, actively managed approach to asset allocation. We believe
that asset allocation is the primary driver of long-term investment returns. Our multi-asset, investment process enables us to dynamically allocate across global
equities, fixed income, alternatives and cash. This allows us to construct portfolios that are diversified not only by geography and sector, but by asset class behaviour.
We are strong advocates of active management, regardless of whether your portfolio is implemented using passive, active or direct securities.

Patrick Farrell Abbas Owainati Peter Brookes Benedict Tottman Jane Bransgrove

Group Chief Head of Portfolio Senior Portfolio Multi Asset Strategist Senior Portfolio
Investment Officer Management and Manager & Portfolio Manager Manager
Asset Allocation

Important Information

The value of investments, and any income derived from them, can fall as well as rise and may be affected by exchange rate variations. Investors may get back less than invested. Performance is
calculated on a Total Return basis using a notional portfolio in FE Analytics (FE). Performance is net of Charles Stanley investment management fees but not adviser fees nor platform costs. Any
charges and fees applied by platforms and/or authorised intermediaries will be charged in addition to the charges shown. The Total Ongoing Charges Figure (TOC) is calculated on a periodic
basis using a weighted average of the most recent publicly available Total Ongoing Charges for the underlying investments as at the date of the factsheet. This includes the underlying funds’
Ongoing Charges Figure plus Transaction costs plus Incidental costs. Please note that whilst we endeavour to show all charges associated with specific funds, sometimes this is not possible due
to the information not being made available by the fund provider. In such cases transactional or incidental cost information may be missing. The Indicative Yield is provided for guidance
purposes only as is calculated on a periodic basis using a weighted average of the most recent publicly available income yields for the underlying investments. Yields for the underlying funds,
and thus for the strategy, are likely to differ in future. The Indicative Yield does not represent guaranteed income. Portfolios linked to this Model Portfolio may not exactly replicate the model
due to difference in timing of initial investment or rebalancing differences resulting from minimum transaction size limits on platforms. The management and rebalancing of this Model Portfolio
does not take Capital Gains Tax into consideration. This factsheet has been prepared for information purposes only and does not constitute advice or a personal recommendation, nor does it
constitute an invitation to purchase units or shares. The information on which document is based is deemed to be reliable. Charles Stanley has not independently verified such informatio d
its accuracy or completeness is not guaranteed. Although Charles Stanley’s information providers, including without limitation, MSCI ESG Research LLC and its affiliates (the “ESG Parties”),
obtain information (the “Information”) from sources they consider reliable, none of ESG Parties warrants or guarantees originality, accuracy and/or completeness, of any data herein expressly
disclaim all express or implied warranties, including those of merchantability and fitness for a particular purpose. The Information may only be used for your internal use, may not be
reproduced or redisseminated in any form and may not be used as a basis for, or a component of, any financial instruments or products or indices. Further, none of the Information can in and
of itself be used to determine which securities to buy or sell or when to buy or sell them. None of the ESG Parties shall have any liability for any errors or omissions in connection with any data
herin, or any liability for any direct, indirect, special punitive, consequential or any other damages, (including lost profits) even if notified of the possibility of such damages. Charles Stanley is a
trading name of Raymond James Wealth Management Limited, which is a member of the London Stock Exchange, is authorised and regulated by the Financial Conduct Authority and is part of
the Raymond James Financial, Inc. group of companies. Certain information ©2023 MSCI ESG Research LLC. Reproduced by permission




